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MONETARY lNTEGRATlON AND THE
EURO ZONE DEBT CRISIS FROM THE
PERSPECTIVE OF CAPITAL

EXPANSION

Wen-hua Jia

School of Political Science and Public Administration,
China University of Political Science and Law

Abstract

The euro is a kind of supranational monetary system, which
constructed by the European capital in order to joint to regulate
competition in the region and resist the expansion of foreign capital.
Its roots lie in the deep economic system reform and reconstruction
driven by the capital expansion. While deepening monetary
integration, euro in turn is bound to promote the further reconstruction
of the capitalist economic system. Euro zone sovereign debt crisis
naturally is "morbid" reaction to this reconstruction process with
declining competitiveness. Although the single currency regime has
obvious defects, but the objective is the loss of debt sustainability,
fully exposed the structural absence of the euro, and this in turn
amplified and exacerbated the difficulty of governance, the euro zone
faces Therefore, the euro regional crisis is not necessarily the euro
crisis.

Keywords:
Capital Expansion, Monetary Integration, Sovereignty Debt Crisis
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B I referendum on Britain's membership of the EU how would you vote? (Remain/Leave)
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® Should the United Kingdom rémain 5 member of tha EU or leave the EJ? (Remain/Leavs)
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2001 151.838 | 54.655 | 167.946 | 55481 | 319.784/55.085% | 123.978 43.345 134.765 44519 | 260.740/44,915%
2002 153.780 | 54.788 181.059 | 58.279 | 334.839/56.617% | 126,904 45212 | 129.664 44.730 | 236.568/43.383%
2003 155.067 | 352.039 186,747 | 58.178 | 341.814/55.601% 138.593 47.961 134247 41,882 272.94/44.399%
2004 159.123 | 52.040 194.165 | 56.914 | 3533.288/54.610% 146,645 47.960 146,989 43.086 | 193.634/45,390%
2005 177.373 | 51910 213.5%94 | 56.757 | 390.967/54.450% | 164,317 48.690 162.739 43.243 | 327.056/45.550%:
2006 211.055 | 54.062 | 239.620 | 56,566 | 450.675/55.365% | 179.339 45.938 183.993 43434 | 363.332/44.638%
2007 193.566 | 50,970 | 227.005 | 53.989 | 420.571/52.556% | 136.202 49,034 | 193.457 46.0E1 379.639/47.444%
008 211353 | 50214 | 242,691 | 52109 | 434.044/51.205% | 209.547 49,786 | 223.110 47.891 432.657/48.795%
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2011 240.864 | 48226 262548 | 50.174 | 503.412/49.222% | 238.588 51774 | 260.729 49.826 | 519.317/50.778%
2012 230401 | 46.013 | 269912 | 50.432 | 500.313/48.296% ([ 270.334 53.987 | 265.292 49.568 | 535.626/51.704%
2013 230.898 | 44.757 | 288.246 | 32444 | 519.144/48.722% | 284.994 55.243 | 261379 47,556 546.373/51.278%
2014 226.687 | 46,648 | 288.265 | 53.238 | 514.952/49.081% | 281.036 53.352 | 253.200 46.762 534.236/50,919%

EllaE: Office for National Statistics, “How important is the European
Union to UK trade and investment? A brief analysis of the UK's trade and
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EHAE ¢ HM Treasury European Union Finance 2015, House of Commons
Library Analysis and HM Treasury GDP Deflators, 2016/1/8, see Full Fact
Team, “The UK’s EU Membership Fee,”
https://fullfact. org/economy/our-eu-membership-fee-35-million/.

% BB T HE R SR B AT BE
& o H2 o {EEEE 28 AR EEET  EHEOTEE 17 > &=
EAILAR B E AR R R - BT RN RSB B ER R A
B ER A e SR B BRI BN {75 )(European Fiscal
Compact ) - F7 BRI B FIBEE R E HE— POV bR S - 11

HTECHER R ¢ PO R BCSI AT RN E ) 0 BBC HRICEE - 2014/10125,
hitp://www.bbe.com/zhongwen/trad/uk/2014/10/141025 eu uk budget.

BIFREAHER 2B (20551179 ) 47
International and Public Affairs

IR ET B AIHRREICHRE S » RECRE LTS - &
SRS ~ R ROTAE M SRR T2 B T S BR ) (Tax
on Financial Transactions ) » [FLE8F i EHaEUE BB DA R 258
EREULI T EE BRERY - W EREE TR T2
FHzh - PRI R Y TR R S S E ST - SR
B EEE > BRI AEERS - e ST Rk
RPN EEEH AN ES -

T ABIRBEHEABRSHRE BN

2004 £ - BREHTETUBRARAE N I8 R 7,500 BAT-HE T RER
B - AR i CEUMBEERIEE(%4Y ) ( Treaty on the Functioning of
the European Union ) 55 26 {755 2 JHAVAR 7 » BUNAEI TS (h h—
(ENEMFERNES  ERENAEEEEY - A8 - BIflE
BIVHERE - FEEESER BB TR SRR T
ENELT » BESEE L B TIBN RS - THEE S
REAE] 1.2% (100 B A ERmEAN 15 (EEERER - 25
T INFERBEROTS ROR M RUE 5 vl AR I R A Er % - SR
PREGR(ET RECRAE S - USRS B ok HE e B R e
B > T 2004 FLUK - B AHETE T8 ARV ARE
T (RET)-

2 BPINE R (BONHEURE) - BN T o] B B R T N A T AR
7 AR ADNURT - HARAFEESHEARAE LA 1% -
7 OHIE  MERIEHERORSENRE BRSNS R - 5 1547 i -

. E:SO




A8 EEINISER AT MEHRBEABNES 2EE
International and Public Affairs

o
®

800 P
Immigratics f#ww%
SOG e o A

| Revised NetMigration

L7 1876 1884 1886 124 1538 2005 et 209 2013

5+ BEEY 1970—2014 RS R A B

ERAEE © Office for National Statistics, “Migration Statistics Quarterly
Report: May 2015,”
http://www.ons.gov.uk/peoplepopulationandcommunity/populationandmigrati
on/internationalmigration/bulletins/migrationstatisticsquarterlyreport/2015-05-
21.

K3 2008 SR GRS » RS T R EE
WEERG > EREFEA (REN) - 2010 FEMEHRBEATE
WP ARG - L R A S E R B R 4T
R&S - [ NEBRGEREEIY - §8 5 « A7 - HiREE
BRI A= CERERR - 88 ' EEER&ETE

( Office of National Statistics ) HVFHE S » FHEAE20134E£3 A
Z 2014 4 3 HZ R (FHEE 214 BREBEER IR RLAEISE
R ZCEIHE i i EaERE RS ErEsE T8
A EE

2 “Net Migration to UK Soars by 39% to 243,000,” The Guardian, 2014/8/28,
http://www.theguardian.com/uk-news/2014/aug/28/uk-net-migration-soars-to-24300
O-theresa-may.

BIRREATER F28 (2015F 11 A )49
International and Public Affairs

6 ~ BEE] 20002015 =R —HE

HRER -
http://www.statista.com/statistics/279898/unemployment-rate-in-the-united-kin
gdom-uk/.

ERBNEFRERIES R FAERERERTT » XEEH
EHPIMEB RSB REBWREE - DIERETEMR
RHEENWEIAR A - 1t ER MR RIREIIN RS RA
SRAEER SR - IRETEE T 2012 S S FERERE & B4 | (The British
Social Attitudes Report) NZRER » Sl /N R 57 SR IIBE &
T » 7 2002 F5F » 1B 43%ATR S B REEE AR LT -
FIT 2012 478% > Jh— S AR 52%  FETEIT 75%E9(%0L
AT BRI B SRS LIS R - AR5 T EH

® THERGRABBATR - EANMMESSEE ) - HERTRERLGE - 2013
£E 3 H 5 B » Retrieved from
http://hlc ertt.com/doc/102.4/5/6/9/1024 56990 html?coluid=49&kindid=973&docid
=102456990&mdate=03050%4155, 2016/3/9.




50 R AR REHRENRON RS 22 E
International and Public Affairs

B gl (NatCen Social Research) 2014 -/_Elil H &
RS ERE T BAEE TT% NS E T RREERAEA
B o B S6%HY R EEE R NI BERE IR ASE A BL » TTHAE 1995
FEHR A 39%MTEE A SR AIE SRS AN - B RR IR
ERIE  FEEF R T RS AR hy T AR ROR B N B
FOFHT BRI O LSRR » e SEE « S RITEBIEIIE L
EriiE B BRBSEERE S EGREESRBERTIERR
WET A B RN E R RHECRNRE AN -

{h - BRER¥ e B B R BE 2 BT 22

HhpR B FEAVSE R BERE R RE  ERESEA TR
SENTNERNSRSEERN - 16 19 EOMERE - EIERIES
By TUR R SEEM AR BN AR R R A
12 e EREREEHEENER - KEEBER - KEel
FEAREEIRHL T MV TS - RENa B E S0 - 90
By HRIR bR - fEREARAIE - B A IRHEEREE - (DR TEABIT
B RIRFEAVE SR -

Bt HEETE - HETEEE A RS SRR
AFERRER EEE SR - REORTE - BRERNE ZEE
HiFE - ERAERE EZEREONE— s - (HEIREECR
ZEERAA S - JIEHEURRE S 2009 £ TR - SIBE
GARFRAIEBERNE B SR BRI 8 PR
HLIMEZETE 2009 % HREE S S0%LLE 22012 & HEER IR
A« EHEFRAEEE LR EGRTE - HIRESHAEDSN
T FRAENE T B S SR AL
B R BE IR A BRIV A fE - T HEX

26 NatCen Social Research, “More than 3 in 4 Want Reduction in Immigration,”
Retrieved from

http://www.natcen.ac.uk/news-media/press-releases/20 14/january/more-than-3-in-4-
want-reduction-in-immigration/, 2016/3/1.

ERREARER F28 (205511 A) 51

International and Public Affairs

HLX A T B SRR SO B W BT B e - R
LB HEEZR B - R AR S - ¥

FIACERE R 7T AT S AL M S BT AR - SHBR s
0 TR RERER - BB S O O B 4
TR BT H AT MEHE 8 45Ye a1 » 4955 GDP 7,
15% ; *fRERZ 1% - B ITEIEAERENN EE SR - 5 -
A8~ BEZIAREE B » Witem s & e IR
BERIVIESL T - BONTSSER WA NI Ry - B %y
BONRYE SR BRI A S 20 B B B I AT R 2 R A
HHEIT » RETERRER 2 1% - LB AR B RIBE e R
FOAERE AR S E Sy - ¥

BUCERBIACE » SEAZEG N E RN R
& H BRI G B T (EATHE )5 - RS Pt e A Er -
PSR RSRATERUONTIEITE B 2 3 - *URHB IS - I TECE B AT
EHEET 48%F SN E S E RO AIR R ESL - TRGS 4541 e
R R TRETT AR MSUE - BN EER G
BERVEER » R —AFI%E -

RS - ARHBUNBE — 5% - EEAEAEERSHE 5
SEREEREN  EREZR - HEREY AR B - =
EEM{ERERR — « B AR E BB AR B - 7R
B RSV E ZRHIEL Sy R BB E -

#" John Springford and Simon Tilford, “The Great British Trade-Off: The Impact of
Leaving the EU on the UK’s Trade and Investment,” Centre for European Reform,
January 2014, p. 2,
http://www.cer.org.uk/pub1ications/archiva/policy~brief/20l4/great—british-trade—imp
act-leaving-eu-uks-trade-and-investmen.

* Gianmarco Ottaviano, Joao Paulo Pessoa, Thomas Sampson and Jean Van Reenen
“Brexit or Fixit? The Trade and Welfare Effects of Leaving the European Union,”
Centre for Economic Performance CEP Policy Analysis, 2014/5/14, p.1,
http://eprints.lse.ac,uk/57958/ 1/__lse.ac.uk_storage LIBRARY Secondary libfile s
hared_repository_Content_Centre for_Economic_Performance Policy%20Analysis
_pall6.pdf

*# Matthias Matthijs, “David Cameron’s Dangerous Game”, Foreign Affairs, Vol. 92,
No.6, Sep/Oct 2013.

W THECERRM S - 2IRGRERYE

http://twbusiness.nat. gov.tw/countryPage.do?id=17&country=GB.

£l




32 BENERARREEEENBNEG ZES
International and Public Affairs

B HEE T E B SRT TR ERA L =HES - EE
RITF#A - IR RS 5 A » TEEDEE - RE
KE - T HAEREE /N B R 2R HBAVIETE - EBUEE
w1 BE BB EBR EEHLEA REAESHIRET - TEE
N BN SN 2N

FHEENE B - ZIERFEERE (EHETRES
BLPR ) FIEE R T SRR B R EBA I E ) ( Transatlantic
Trade and Investment Partnership ) #YZEEE Z'E & Michael Froman
(EEEFES R - IS ERIRE > ERG-A gERE KRR S
— {3 TR Bl o M It A R S DR B ICRERIERYRFIR
IR By BB EEREEDY TR F AR,
FE TR ARSI S ECTE ERGIRAVINRE - MR EEER B ke
e ) BB PE B R B AU R ERE % » IR RS R ERATE
B ETMESER e AR T -

B KRNI ERMEEERE IS KRS —
EAREE - MBURSE A - 8T - REIEEROERRER] -
TR s L R S E TEN S| > (e BER - BRI AT
B ELERAMRE R ABOKIERE I > At R T HEE NS TE
FRE - BRI - R ERRESE RS E R AR HER
BT - B BREUR 5 - MEARREERNE > R AEEIEEE
BRI ERES - |

o TR RAEESN - IIARRB AN R BER - B {EEE
 BERIER G A A aRAEY E R - 5 2013 SFE - K T 2hEELIEE

Bl SO ARG T RIS FRE R ENERIEER FE
o+ R ABCH - ZREE A LR RO ANEER G
e o FFEERGIIRERG o B S EEBRVHER - P DIEE
Tl SV 80 Ti-FEER VB S B R TE - LSRN
JE (HRIRRE) SOB RER M - RPRETE LT BRRY T

31 «1JS Warns Britain: If you Leave EU You Face Barriers to Trading with
America,” The Guardian, 2015/10/28,

http://www.theguardian.com/politics/201 5/0ct/29/us-warns-britain-it-could-face-trad
e-barriers-if-it-leaves-ew.

BB ANER F28 (2005F 11 8) 53
International and Public Affairs

AREEIREE R SRR R R B S R

IR H ATERER (55T 2016 45 A BCHAYEE R IEEE 130 & > 3
L OB EE—(EEE 28 {Hk B BRIV EC AR S
HAp S B HE - IRk B a kg KR (R AR A s>
FEREVEER] o ¥IL o IREURF A B T (e S S T T A BT
Bt BORFEEFEAE IR B ITRIEL o DURB L — 3 s i B
T R 2 IS AV ATAE ©

FE L R DRRAIR RS- T RS RE 2 | (Migrant
Watch UK) AAEVEESER - £ 2013 48 3 A& 2014 48 3 A
AZEEY 47.9 EABRET » H 214 Bk EERHEERER -
MH BB AR E 2004 FHIIABCER 15 EhRE#z >
AR HBEY > BB ETERE L St e e - S
EE TER RERIIRBR TS AR O IRE AT 5
(26.5 B > (LA A BT 55.3% ) » Hop S LISREEIRE - BNFIEE
HES » RE P HE S E{E(52Y 10.7 & (22.3%) - &

5 ABEERER - B HE R R R pEE

- ARED BEET-REE AR I INETE ( Calais ) EEAE -

AEBUFRRE SR - R E s R - 5
RO - HEHRERYERER  FESEEEEE
(Emmanuel Macron) For > 1R ZEEHRER » [RATIERE 2003
A E B R SRR A SIS e Sl S
HEILA - TOE B RIERE S ERTEAER A T BATEE A ST
#y T —HrEiHE ) (juxtaposed controls ) $5HE » Hr R AR 85
Bl 0 B R AR B E OV IR B AR B A9 2
7 (Dover) » EEF{EER BT 28 R S r G SR
SRR - ITEER (Kent) TREBEGENER - 5 [3H
ZHEE RS E » (OISR B E R R R -

3 National Statistics Office, “Immigration Statistics, January to March 2014,”
https://www.gov.uk/government/publications/immigration-statistics-january-to-marc
h-2014/immigration-statistics-january-to-march-2014,

P OTHBLENEMEE RERHE  FEELCBRIEEE , o ETtoday B2
}OH : 2016 3 3 J=! 5 H ;




54 EEAMEIA R RENEENENEE 2 e
International and Public Affairs

L - IR R A R PR BRI L A BRI S RS R
A RIRE - S B E A SRR » Bl PR R
T TR RS (5 AN BN R R
B | AT B A S A B A TR RACR R S R R S
% - -

FRIEBCEE - SRR IR B A A T S e
BRARITES - BREE AR BB R — - EEET i s
AT RS TEENE - THER G S S R B
B SRR A R N R B AR EE L o A
BEEF Y PIFRE TR e Sk B A B A
RIS R FEMEE RN A RE BB E P SN A
FIFTHERL » T R R AR R R B & £ T SRS

EE— RG> N EENEIES - HA M BN A
P E[ ST A BT R AT - |
RV BT RE T R BBy BIEERHELAY 12.5%44E
NIBEDA Ry 14. 8% (s AT - JEE B B bt BB 7S AACHHE » &€
PR LB S T RS BREE SR A TR
Yo BAMRERBEHEENIEFEAAE (ne
contributor ) » — HIEEDRL » SEFEEE R BEE R S
fFH » A B S -

= EEMESBEAETE - SRER B Y RASEE
RS 5 B A R R T R th R R
TEEIREAIEE - 1338 (BEE{%4Y) (Treaty of the European Union )
5 50 PRAISE - BHTRIGHR B EHIEE SRR - /H5RR
HHE G REON SRR  WESIREHLE - RSN

http://www.ettoday.net/mews/20160305/657586 htm#ixzz42ZBKKft9 : {HEEH »
CRERENEESE 18 HEGEGRE B - B - 2006 52 H
11 &t ,

https://tw.news.yahoo.com/%E8%8B%B 1%E5%9C%EBY%E8%:84% AB%E6% ADY
90-%E5%8D%A1%E%%B A%A S%EI%9AY86%E4%BE%IFUESY%87%BAYES
2%9C%3BY%ES%AEY%89%ER%AD%BO%ESY A 1%8C-18%E6%97%A5%E6%AD
% 90%E 7%9B%9F%E>%B3%B0%E6%9C%83%EYY07%9C%EI%E D% B5-%LE6
%488%B0-152200478.html. '

BRI ATEER FE28 (2015F 11 2) 55

International and Public Affairs

PRARE R R B R AT ARG - Bt » T (6 B S0

BUR I MR RV TR0 BRAt BB A RS
PESHBARE AR SUE - TR - RS SRl
HZeE - SR B R R B ER A S A T8 -

=~ Al R AR R AT N E TR B B T SR A R -
HERHIE RS - WEEEHERST "Bl | % -
AR B B S 3R R B B S AR AR - NS R4 iy
75 (Matteo Renzi ) ¥TASESAFPERERERATT - BRELEFIE » 77
R BT St RIS S R R R ) 2 R R - FH et
RARFHE - SeREEERS R T = A AER  FIE S i — Rk
TR BIHE TR R AR » BRI BB A A IE B AR
BRI R

VO~ A Fr o B % » Y — (B AR R B & S -
RSB B TR BN R - R SR B A R T
T BRI ARk S R B R T E - Bl 4
HAABES VR LI EH AR T - BEDAm - 548
FACLUR SIS ET EEVEh S ) - TR FE AR AR - A
B EERRRERAM E R PIfl (inward-looking ) HyZEEME, -

T~ A AR IR 0 B BN B AR (4 - (BREEEAT)
50 GRIRFEEK VR R B A R R R B A R E By 2
15 o BRI N R R B RS T R R SR AT Y
BUEGRETAL - SRR AT ESE 2 TTAE « 30 » SERF]
DA B I A BN & » U0+ EE A B
i RSN TR B RS - TS - &
EERC A S AN IR 2 S e B RS U T e
PR R DR EINE S T AR T RRE R S E e
WILE) e S e SR TR B B s e DT 2R 88 -




56 EEIMBER AR R EHSENEN RS e
International and Public Affairs

s,

E=1113

fE - 45

g R SRS LI AT ARES - DURSER BN > BN
B HAENE BT E) > B TS BRI T KRERE 4 - i ERTEY
SRR AR =R AR RS - RN
EUNE SR AR REREE AL SRETRX
W NEUEEE R EHEBUESHREET S B A RRER
FRENERAVERRE - DABRHIREES - I RI-RERE T KBS BRI
BT B A IRAES. T TRE P BRI B Bk A Fe 2
[ 2B RERAVELERL - M AR RARTGERRM > BUNREHA
KAEEALRIEA L BB E EREE » TR EI R, -

ol B2 BN BE R R SRR P48 3R - SR i B A —
BB TR S o REURHUHEITHIREE > JhY R
BN B R BB e AR R AR BRI R AR R - BRI
S M HERR AR B DR O 25 - {BAIN N RS SHE RS
8~ FRTKEHERASE R - Mrfedt TR0 E R - TAEEREY
Bk B R TR B SR ERY S—EE - ERAVAERE >
B ERIHRIEE S B EEERL - TESAFE 6 H 23 DAl
TR EE A RETERM: H 5 I S e B R P =) AR
(THEAE » DU B OB S P E S EE - MEUEESE
B RVR EUES) - TELIERE S ERE R A E L -

EIFREANHER B2 8 (201511 B) 57
- International and Public Affuirs

SZ 3R

3L

RER - BN S I SEDAE W » RIEES > 5 51 45 3 1
(2012429 F ) » H 55-86 »

SREE T BONEEEAEE | SEE RIS BN e
EIE (=D 71 0 2003 £F) -

IR T B B R S AR | RS RS
B > 85364 (20034) » H 81~118 -

FUER - " R E R RS EEERESTE | B
FSHSE 0 BB 25 EE 23 HE (199549 H) » BF 95~121 »

P BRI E RS R BRI
1547 HY - H 1-11 -

E574

Corner, Mark. “The EU and the Roots of British Euroscepticism”,
Contemporary Review, Vol.289, No. 1687(winter 2007), pp.
466-469.

Frankel, Joseph. International Relations in a Changing World (Oxford:
Oxford University Press, 1988).

“Insularity Cuts 2 Ways for Britain®, The New York Times, 2011/12/09,
hitp://www.nytimes.com/2011/12/1 0/world/europe/10iht-letter10.
html? r=0.

James, R. R. ed. Winston S. Churchill: His Complete Speeches,
1897-1963, Vol. VII (London: Chelsea House, 1974).

Keynes, John Maynard. The Economic Consequences of the Peace
(New York: Harcourt, Brace, and Howe, 1920).

Matthias Matthijs. “David Cameron’s Dangerous Game,” Foreign
Affairs, Vol.92, No. 6(Sep/Oct 2013), pp. 10-16.

National Statistics Office. “Immigration Statistics, January to March




58 ZEIMRER AR REHAENEUNRS 282
International and Public Affairs

2014,”
https://www.gov.uk/government/publications/immigration-statisti
cs-january-to-march-2014/immigration-statistics-january-to-marc
h-2014. '

Oliver, Tim L.. “Europe without Britain: Assessing the Impact on the
Furopean Union of a British Withdrawal”, SWP Research Paper,
2013/RP 07, September 2013, pp. 1-30.

- Ondrejkovic, David. “on Geopolitics and International Relations,”
http://www.david-ondrejkovic.com/churchilis-three-circles/.

Ottaviano, G., Pessoa, Joao P., Sampson T. and Jean Van Reenen.
“Brexit or Fix it? The Trade and Welfare Effects of Leaving the
European Union”, Centre for Economic Performance CEP Policy
Analysis (2014/5/14),
http://eprints.Ise.ac.uk/57958/1/ lse.ac.uk storage IIBRARY_S
econdary_libfile shared repository Content Centre for Econom
ic_Performance Policy%20Analysis_pa016.pdf.

Springford, John and Simon Tilford. “The Great British Trade-Off:
The Impact of Leaving the EU on the UK’s Trade and
Investment,” Centre for European Reform (January 2014),
http://www.cer.org.uk/publications/archive/policy-brief/2014/grea
t-british-trade-impact-leaving-eu-uks-trade-and-investmen.

Williams, Shirley. “Britain in the European Union: A Way Forward,”
the Political Quarterly, Vol.66, No.l (January-March 1995), pp.
233-250.

Younger, K. Changing Perspectives in British Foreign Policy (London:

Oxford University Press, 1964).
Webb, Dominic and Matthew Keep. “In Brief: UK-EU Economic
Relations”, House of Commons Brief Papers, No. 06091 (19

January 2016), pp. 1-13.

BIRANHER 28 (2015FE 11 5) 59
International and Public Affuirs

BRITAIN'S REFERENDUM
ON EU MEMBERSHIP AND THE IMPACT

ON THE UK AND THE EU

Hsin-1 Chang

Associate Professor,
Department of International A ffairs and Business,
Nan Hua University.

Abstract

Though Britain has been an EU member for more than forty
years, the British view of European integration has historically been
characterized as “half in half out” of the EU. Not only did Britain

opt-out from the single cufrency and the Schengen Agreement on free

movement, but also enjoyed being portrayed as one of the least
enthusiastic EU member states. On January 23rd, 2013, British Prime
Minister David Cameron delivered a speech on Britain's relationship
to the EU, in which, Cameron has promised to call an infout
referendum before the end of 2017 which made Britain's relations with
the EU comes to a critical juncture. This paper discusses the historical
background of the British Eurosceptism, motives for Cameron to call
for EU referendum and analyzes the potential implications of this
Brexit on both Britain and the European Union. It then reaches the
conclusion that the UK should remain in a reformed European Union
as leaving the EU would hurt the UK much more than the EU.
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